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Unclear timing 

“After sufficient  period of 
transition” mortgage brokers should 
be regulated as financial advisers. 

“Over time” provisions modelled on 
the BEAR to be extended to all  RSE 
licenses. 

“After appropriate consultation”  
APRA should determine BEAR 
product responsibility. 

The remaining 68 recommendations 
provide no guidance on timing.  

 
 

Mortgage broker 
remuneration 

Lenders will be 
prohibited from 
paying trailing 
commissions to 
mortgage brokers 
in respect of new 
loans. 

 

Enforceable code 
provisions 

The provisions of the 
codes  including 
those that govern 
the General 
Insurance Code of 
Practice and the 
Insurance  in 
Superannuation 
Voluntary Code. 

Quality of 
advice 

Review of 
measures to 
improve quality 
of advice 
completed by 
the Federal 
Government. 

July 

2020 

Late 

2019 

June 

2022 Liberal 
and 
Labor’s 
timeline 
so far 

June 

2022 

Mortgage broker 
remuneration 

Lenders 
prohibited from 
paying all 
commissions to 
mortgage 
brokers including 
upfront fees. 

Mortgage broker 
remuneration 

 A Federal liberal 
Government would 
ban trail commissions 
for new loans and link 
the value of upfront 
commissions to the 
size of the loan being 
drawn. 

Mortgage broker 
remuneration 

After initially not 
requiring borrowers to 
pay mortgage broker 
fees, a Federal liberal 
Government would 
conduct  a review on 
the merits of shifting to 
a borrower-pays 
remuneration system. 

Mortgage broker 
remuneration 

A Federal labor  Government 
would begin transitioning to 
a borrower-pays 
remuneration system for 
mortgage brokers to be 
implemented “over a period 
of time” (Bowen). 

Haynes’ 
timeline 

Conflicted 
remuneration 

A Federal labor 
Government would end 
grandfathering of 
conflicted remuneration. 

Unfair contract terms and 
hawking 

A Federal labor 
Government would 
prioritise removing unfair 
contract terms and  
hawking relating to 
insurance and 
superannuation. 

March 

2019 

Superannuation funds 

The current Federal 
liberal Government plan 
to introduce civil 
penalties for trustees 
who entice employees to 
join a default super fund 
and for super funds that  
‘treat employers’.  
Further, they will add 
civil and criminal 
penalties for directors 
who breach best 
interests duties around 
super. 

Conflicted 
remuneration 

Conflicted 
remuneration 
should be repealed 
“as soon as 
reasonably 
practicable”. 

 
 

“As soon as 

reasonably 

practicable” 

Unclear 

timing 

January 

2021 

Conflicted 
remuneration 

The Federal  
liberal 
Government 
would end 
grandfathering of 
conflicted 
remuneration. 

Lending              Superannuation 

Insurance           Wealth 

Unclear 

timing 

Unclear timing 

The Federal liberal  
Government will “take 
action” on all 76 
recommendations. 

 

 

The Federal l labor 
party accepts “in 
principle” all of the 
royal commission’s 
recommendations. 

 

 


